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ABDULLAH BIN ZAYED ALNAHYAN
MINISTER OF FOREIGN AFFAIRS
AND INTERNATIONAL COOPERA-
TION, TODAY ANNOUNCED THE
LAUNCH OF THE ABU DHABI EX-

PORTS OFFICE (ADEX).

Under the patronage of H.H.
Sheikh Mansour bin Zayed al
Nahyan, Deputy Prime Minister
and Minister of Presidential Af-
fairs and Chaoirman of the Board
of Directors at Abu Dhabi Fund
for Development, H.H. Sheikh
Abdulloh bin Zayed Al Nahyan,
Minister of Foreign Affairs and
Cooperation,
today announced the launch of
the Abu Dhabi Exports Office
(ADEX).

Established by ADFD, ADEX aims
to support the national econo-
my and enhance its competitive-

International

ness through the provision of fi-
nancing and guarantees to
overseas buyers from the public
and private sectors seeking to
import goads and services from
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the UAE. ADEX also aspires to
contribute to raising the volume
of national non crude oil exports
and facilitate entry into new
markets.

Held today at the Emirates
Palace in Abu Dhabi, the launch
event drew the participation of
several senior officials, busi-
nessmen and investors from the
LAE.

Sheikh Mansour bin Zayed said
that the launch of ADEX sup-
ports the UAE and Abu Dhabi vi-
sions to achieve economic diver-
sification ' through ‘leveraging
the export sector as a key en-
abler of sustainable economic
development in the UAE.

Sheikh Mansour added that the

role of ADEX includes providing

28]

national companies with the op-
portunity to explore promising
markets with the aim of enhanc-
ing the availability of UAE ex-
ports worldwide. He also point-
ed out that in the past ten years,
the country has achieved a host
of notable milestones in bolster-
ing its economuy.

Highlighting the UAE's top rank-
ing across multiple global eco-
nomic indicators, Sheikh Man-
sour noted that to maintain its
distinguished status, the coun-
try continues to explore new op-
portunities to grow its economic
sectors, and increase the reach
and volume of national exports.
sheikh aAbdulloh bin Zayed, in
turn, emphasised that the incep-
tion of ADEX represents a monu-

mental leap in the implementa-
tion of the UAE's economic di-
versification policies, boosting
the national economy and re-
ducing dependence on oil as a
source of income.

He added that support for na-
tional exports - the subject of a
key directive of our leadership -
contributes to the sustainable
development of the country, es-
pecially in sectors based on
knowledge,
technology.
For his part, Mohammed Saif Al
Suwaidi, Director-General of
ADFD, said, "The timely launch of
ADEX aligns with the significant
growth of the UAE economuy.
The Abu Dhabi Exports Office
aims to provide financing solu-
tions to encourage national
companies to leverage viable
export  opportunities  and
expand their footprint into new
markets."

"In line with the ambitious initia-
tives and plans of the UAE lead-
ership, such as the UAE Vision
2021, Abu Dhabi Economic Vision
2030 and UAE Centennial 2071,
ADEX aspires to support the de-
velopment and diversification of

innovation and

the national economy. Adhering
to global best practices, ADEX
seeks to expand the variety of
UAE-made products and ser-
vices for export, and raise the

volume of national exports
through providing financing and
guarantee facilities."
He added, "In parallel with its
role of supporting developing
countries to achieve sustain-
able development through the
allocation of concessionary
loans and management govern-
ment Grants, ADFD also contrib-
utes to the long-term prosperity
of our nation through offering
investment opportunities for
national and private sector
companies in the country and
abroad.”
In preparation for establishing
ADEX, ADFD spent the last three
years conducting extensive fea-
sibility studies and devising an
integrated operations frame-
work in cooperation with the
Export-import Bank of Korea
(KEXIM).
In addition to boosting national
exports, ADEX aims to manage
accompanying trade risks. ADEX
is also intended to support the
UAE in consolidating the
country's prominent position on
the world trade map.
The UAE is an attractive import,
export and re-export destina-
tion. It has been among the top
20 global exporters since 2007
and the leading Arab exporter
since 2013.
ADEX's financing ratio holds the

potential to reach 100 per cent,

depending on the type of fund-
ing as well as the nature of each
transaction and the associated
risks. To be eligible for financing,
the products and services must
be of UAE origin and meet credit-
worthiness requirements. The fi-
nancing does not apply to crude
oil exports.

ABU DHABI
FUND FOR
DEVELOPMENT




Hazza bin Zayed
opens 24th World Energy Congress in Abu Dhabi




is the first airline in the region to operate a flight without any single-use plastics on

Etihad Airways, the national airline of the UAE, is the first airline in the region to operate a flight without any
single-use plastics on board, in a bid to raise awareness of the effects of plastic pollution. Flight EY484 landed in
Brisbane on 22 April - Earth Day.

The milestone flight is part of Etihad's ongoing commitment to the environment, to go beyond Earth Day celebra-
tions, and pledge to reduce single-use plastic usage by 80 per cent not just in-flight, but across the entire organ-
isation by the end of 2022.

Etihad identified over 95 single-use plastic products are used across its aircraft cabins. Once removed from the
Earth Day flight, Etihad prevented over 50 kilograms of plastics from being landfilled.
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Under the potronage of His
Highness Sheikh Khalifa bin
Zayed Al Nahyan, President of
the United Arab Emirotes, H.H.
Sheikh Hazza bin Zayed Al
Nohyan, Deputy Chairman of
Abu Dhabi Executive Council, of-
ficially opened the 2dth World
Energy Congress this morning at
Abu Dhabi National Exhibition
Centre (ADNEC).

The inauguration ceremony was
attended by H.H. Sheikh Hamed
bin Zayed Al Nahyan, Chief of
the Abu Dhabi Crown Prince's
Court, H.H. Sheikh Khalid bin Mo-
hamed bin Zayed Al Nahyan,
Member of Abu Dhabi Executive
Council and Chairman of the Ex-
ecutive Committee, HRH Prince

Abdulaziz bin Saiman bin Abdu-
loziz Al Soud, Soudi Energy Min-
ister, Sheikh Nahyan bin
Mubarak Al Nahyan, Minister of
Toleronce, Suhail bin Moham-
med Faraj Faris Al Mazrouei, Min-
ister of Energy and Industry and
a number of Sheikhs.

Also present were Younghoon

David Kim, Chair of the World
Energy Council, and a number of
ministers and ambassadors
along with local, regional and in-
termnational delegates, CEOs and
high-level representatives from
a wide range of energy compa-
nies and orgaonisations from
around the globe.

H.H. Sheikh Hozza welcomed the
thought leaders, decision-mak-

ers and global experts who will
share their knowledge and ex-
pertise at the World Energy Con-
gress, which is being held in the
Middle East for the first time.
H.H. said hosting the congress
reflects the key role Abu Dhabi
and the UAE play in the global
energy sector.

Joining distinguished guests for
a tour of the exhibition space of
the World Energy Congress,
Sheikh Hozzo accompanied by
Prince Abdulaziz bin Salman bin
Abdulaziz Al Soud, Saudi Minister
of Energy and Thamir Al Ghadh-
ban, Deputy Prime Minister of
Irag for Energy Affairs and Min-
ister of Oil, visited the pavilion,
which is hosting more than 300

exhibitors, DP World's new cut-
ting-edge Hyperloop model, the
International Start-ups pavilion
and the Youth forum. He was
also briefed on the latest tech-
nologies and innovations in
energy and related sectors.

By working under the theme of
‘Energy for Prosperity’, Al Maz-
rouei said the World Energy Con-
gress is evidence that the UAE
and the participating nations
and entities are focussed on
creating a better tomorrow for
all,

"The UAE has partnered with
many key orgaonisations in the
global energy sector. We want
to all be on the same path and
by co-ordinating with everyone

we will create a sustainable
future.
"The World Energy Congress re-
affirms the UAE's commitment
to finding radical solutions to
the challenges that are being
faced in the energy sector
through dialogue and insightful
discussions."

He added: "During the World
Energy Congress we will learn
about the experiences of differ-
ent countries in projects that
connect renewables with other
sources of energy.
"It will also be an opportunity for
the UAE to transfer and shareits
expertise and enhance its re-
sources as part of the 2050
Energy Strategy. This has been

Suhail bin Moham-
med Faraj Faris Al
Mazrouei,

Minister of Energy
and Industry and a
number of Sheikhs.




created to give priority to pro-
ducing environmentally friendly
energy and reducing dependen-
cy on other fuel sources in the
coming decades."

He added: "Leveraging big data
technologies and artificial intelli-
gence within the oil and gas
sector are some of the core pil-
lars of our strategy to reduce
costs, improve efficiency and in-
crease profits.”

The 2dth World Energy Con-
gress will be the largest in the
event's history. Over the course
four days it will host a series of
discussions that will address the
most important issues being

faced by the industry. It also en-
courages dll concerned parties
to link energy innovations with
measurable and tangible re-
sults.

The World's Top 100 Start Up
Energy Transition (SET) compa-
nies have been invited to play a
key role in the World Energy
Congress and to present their
ideas and business models
through interactive discussion.
Younghoon David Kim said: "We,
the global energy leaders, are
acutely aware of the pressing
need for change to make sure
the development of the energy
industry is sustainable both in

terms of supply and demand for
the benefit of all."

"At the World Energy Congress,
we have recognized the urgent
need to combine the use of ex-
isting and out-of-the-box tech-
nologies with creative policy
thinking and business innova-
tion."

He added that through the SET
programme the congress is sup-
porting entrepreneurs and tech-
nologists from start-up energy
ventures to help faocilitate
energy transition and combat
climate change.

Dr. Sultan bin Ahmad Sultan Al
Jaber, Minister of State and

ADNOC Group CEO said: "By
hosting delegates from over 150
countries, Abu Dhabiis providing
an important platform for
energy leaders and policy
makers to discuss the key
issues that are shaping our
evolving energy landscape.
"The theme of this year's con-
gress, ‘Energy for Prosperity’,
reminds us of the key mission of
our industry, which is to respon-
sibly provide the energy needed
for sustainable economic
growth, and today, as we enter
an age of disruption on multiple
levels, this mission has become
even more critical and more

complex.

"The UAE stands ready to forge
new, strategic, wvalue added
commercial partnerships with
governments, industry leaders
and innovators across the
entire energy sector.

"This event provides a great op-
portunity to advance the global
energy agenda. By working to-
gether, we will stay ahead of
demand, protect our environ-
ment and there is no limit to the
opportunities we can jointly
unlock."

Dr. Sultan bin Ahmad
Sultan Al Jaber,
Minister of State and
ADNOC Group CEO

m RAAGAZINE 2 .




A number of UAE business
groups are set to invest USsio
bilion(AED36.7bilion)intoBangla-
desh, according todata compiled
by Bangladesh Economic Forum.
The Forum will kick-off in Dubai
on: 15th September 2019, with
more than 300 government offi-
cials, business leaders, investors
and entrepreneurs participating.
The one-day conference aims to
strengthen the flow of trode and
investment between the UAE
and Bangladesh,

Bangladeshis are major inves-
tors in the UAE economy where
more thon 50,000 businesses
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SET TO INJECT US$10 BILLION INTO BANGLA

are owned and successfully
run by Banglodeshi expatriates
who employ more than 150,000
people collectively.

Salman Fazlur Rahman, Advisor
to Bangladesh Prime Minister for
Private Industry and Investment
will deliver a keynote address at
the second edition of the Bangla-
desh Ecopnomic Forum. He is lead-
ing a 20-member government
delegation comprising of officials
of Bangladeshinvestment Devel-
opment Authority, Bangladesh
Economic Zones Authority and
Bangladesh Hi-Tech Park
Authority.

According to Pan Asio Media,
the Bangladesh economy saw
¢ growth of 7.9 percent in 2018,
experiencing a growth overdrive
thatwill seeits economy grawing
at over eight percent in the next
few years.

"Bangladesh is more than ready
to receive a higher level of For-
eign  Direct that
jumped 69 percent last year o
WS$3.61 hillion,” said Rahman. "We
have seen large investments
coming from Ching, Japan and
the United States, We believe, in-
vestors from the GCC countries,
especially Saudi Arabia and the

Investnent

UAE, should take odvantage of
the lower cost of investment, op-
erations and higher return on in-
vestment in Bangladesh.”
Bilateral relations between Ban-
gladesh and the UAE is set to
reach to a completely new level
this year with the US$10 billion
worth of investment pledged by
UAE investors into Bangladesh's
energy, ports, power and infra-
structure sectors that will help
fuelthe economic growth of Ban
gladesh,

Banglodesh and the UAE signed
four memoranda of understand-
ing, MoUs, on establishing a port,

ECONOMY

. industrial park, supply and set-
ting up @ liquefied natural gas,
LNG, terminal, power plants, and
0 special economic zone in Ban-
gladesh, during a three-day visit
by Bongladeshi Prime Minister
Sheikh Hasing to the UAE in Feb-
ruary this year.
"Theseinvestments will strength-
en the bilateral relationship be-
rween Banglodesh and the UAE
and will deeﬁen OUr eCONOMIC re-
lations to a strategic partnership
level,"saidMubammadimran, Am-
bassodor of Banglodesh to the
LAE.

"The Bangladesh economy last

O] MEE S

year grew ot 7.9 percent and
we expect it to grow at 83 per-
cent this year: This will moke Ban-

gladesh the Ffastest growing

economy in the world and we
would like our brothers in the
UAE to benefit from our growth
in the coming years. Itis hearten-
ing to see that our relationship
is moving towards the right stra-
regic direction where both coun-
tries could be portners in each
other's economic growth," he
added.
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